' INVENTION
PROTECTION?

Can you afford to have another business steal your ideas? Don't Iuse. the right to own
your intellectual property — apply for an Innovation patent that will give you legal
ownership and the ability to challenge others who try to profit from your inventions.

BREAKING NEW GROUMND
The owner of 2y new and welul irvention that imolees an mnavative siep canapply far an innovation patent
An npowation patent can protect ower level or incremertal imventions and allows you w t2ke legal action 1o

enforce your rights, The innowation patent is iceal for small w0 medsum szed entenprises,

15 IT FOR ME?

QOperating a surcessiul ang encdunng business iz abaut moee thar just the sendoes or pREUCs you prode, The
SUCCESS Of your enterprse is also dependent an your ideas and nnavatians, Infringing on anather innovation
or having yaur owm unpatented mnovatan infringed upon, could have the potential to sink your business.

MVEST IN YOUR FUTURE

Your ickeas can quidly became someone else’s without sufficent peotection. Mot oaly will an inrovation patent
reduce the risks invched in reseanch ard development, it can help you formaly protect and then commenclalise
yaur intellectual praperty,

T'S A STEAL
Tha irnoyzEtion patent & 3 f2st and oost effective protection optiar. Unlike a standard patent that can take up to
four years to grant, the inmowvstion patent is generzlly gramted within one moath, B you ever susequently need
to enforce your innavation patent, for example someone is cogying your idea, you Will need ta have it examined.
If it meets the requirements of tha Patents Act then the innovation patent is certified and legally enforceatie
Apply online and enjoy ownership of your innovation patent for up to eight years.

For more information on the benefits of
an innovation patent please visit our website
www.ipaustralia.gov.au/innovationpatent
or call IP Australia on 1300 651 010.
Innovation

Patent 1T Australia




c ‘ There may well be something a touch comical about the origins of this
invention, but you'll soon stop laughing when you find out its sales have
passed the 100,000 mark. The story of the Stubbyglove’s origins is one that
any beer-drinker will love — and Glen Krummel swears every word is true. 959

One cold evening in the Snowy Mountains in 2000, Glen, nis brother

Lean and friend Fem Eroezen had been wa

their hands vearm i

rand 1o reman

Y efiedn't Bave that

tersking and wene enjoyng

18 [Feezing air, Glen ar
sarm wihile the other ¢
e the fac that e only has on

r, They joked that i wowld be great 1 have a stubiy holds;

wilh a glove attached that would keep their hand wam and their beer oold

Abaut 18 months later the three of them ook 2 ski
holicay to Mew fealand and Jim produced his imenton
— a neoprene glove which kad besn glued to & stubly
nolder. He had decoratad the glove and gave one pach
1o Glen and Leon as 2 gift

could becomie a commercl

“We got all the way to G before we found someone
whio could see us that day” Glen said.

“They ariginally tofd us it couldn't be patented. With the
standard patent you have to prove i1 (5 2 new idea — gloves
have been around forever and stubby holders have too.”

"50 we kel a sample with them, and got a call from the
attormney that day 1o say we may have some eligibility
untler the nnovation patent.”

For more information on the benefits of
an innovation patent please visit our website

Glen said employing a professional was a wise decioon
given the fact that the trio had no experience preparing
patent applications.

“The detailed information and Bustrations composed by

pur attomey was far more specific and relevant than we
could have ever hooed to produce ourselves,” he said,

Today the company distributes to a retail netwark of about
230 outlets. Glen said it was vital 1w be vigilant about
protecting their innowvation patent 1o ensure the growtn

of the comgany In years o come,

The company has already encourbersd situations where people
ware bringing simiar products into Australiz. On ane oocasion
the eompany successtully negatianed terms for ioyalties,

The future is looking bright for the three mates
whao dared toe make their idea a reality and then
were smart enough to protect it with an innovation
patent. One thing is for sure, you can bet that when
they drink te the success of their invention, the
beer will be cold!

www.ipaustralia.gov.aufinnovationpatent
or call IP Australia on 1300 651 010.




Are your inventions protected?

Operating a successful and enduring business is more than just the services or products you provide.
The success of your business depends heavily on ideas and innovations.

Infringing on another innovation, or having your own unpatented innovation infringed upon, could
have the potential to sink your business. Legal costs associated with infringement actions can eat up
your hard earned profits.

The innovation patent can help you protect your inventions, and reduce the risks involved in
potential intellectual property (IP) infringements.

What is the INNOVATION PATENT?

The innovation patent is a protection option specifically designed to protect inventions that do not
meet the inventive threshold required for standard patents.

Introduced in 2001 to stimulate innovation among small to medium enterprises, the innovation
patent is a relatively fast way to protect inventions that are incremental, or small advances to
devices, substances, methods, or processes.

Why apply for an INNOVATION PATENT?

There are many benefits to business in applying for an innovation patent. These include:

Protection of your intellectual property — the first step to commercialising your idea. A secure
innovation is also more attractive to potential investors.

The innovation patent provides access to the patent system for inventions that normally wouldn’t
qualify for a standard patent.

The innovation patent reduces some of the financial and commercial risks involved in the research
and development of a new invention. Also it allows the innovator to protect each stage of
development.

Unlike a standard patent that can take up to four years to grant an innovation patent usually takes
one month. If you ever subsequently need to enforce your innovation patent, for example you
suspect someone is copying your idea; you will need to have it examined and certified at an
additional cost.

Ultimately, the innovation patent is a fast, cost effective and accessible protection option.

Learn more about the innovation patent by visiting http://www.ipaustralia.gov.au/innovationpatent/

To view a commercially successful and interesting innovation patent case study visit:
http://www.ipaustralia.gov.au/smartstart/case10.htm



http://www.ipaustralia.gov.au/innovationpatent/
http://www.ipaustralia.gov.au/smartstart/case10.htm

